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“« justice Suattow.———It is well said, Sir; and it is well said, indeed, too. Accommodated ' It is good ; 


** yea, indeed, is it: 
** comes of 


phrases are surely, and ever were, very commendable. Accommodated! It 
: very got-; a good phrase!-— 


Barvdot.pu.——Puardon, Sir, | have heard the 





“ word. Phrase, call you it? By this day, 1 know not the phrase: but I wil! maintain the word to be @ 
“* word of exceeding good command. Accommodated ; that is, when & man is, as they say, vccommodatede 


“* of, when aman is,...... being, ..«.... whereby, . 


‘“* which is an excellent thing.” 


»+e+.he may be thought to be accommodated ; 
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Mx. PITT’S CASE. 
(Continued fromp. — .) 

Before this sheet reaches the public, the 
case of Lord Melville will, as far as apper- 
tains to the House of Commons, have been 
decided Upon; and, probably, the case of 
Mr. Pitt also, But, that consideration ought 
hot to prevent us from pursuing our inqui- 


ries; for, whatever may be the 2 si of, 


committees, or the votes of either House of 
Parliament, the evidence will still remain the 
saine, and upon that evidence every free man 
will, at all titnes, have a right to argue, and 
to pronounce lhris-judgment; and, it his ar- 


unents be sound, if his judgment be just, 


et him-not despair of seeing the day when 
er ge will be uriiversally acknowledged. 
nh the preceding sheet some Observations 
were oftered upon the case of Mr. Pitt, as 
far as related to the ‘* accommodating” of 
Boyd and Benfield, two loan-jobbers and 
members of ‘parliament. It wagintended, 
here, to enter. upon the remaining head of 
inquiry, to wit, the condtict of Mr. Pitt rela- 
tiveto the information given him, in 1797, by 
Mr. Thomas Raikes, then Governor of thie 
Bank of England, and by Lord Harrowby, 
in 1801 1802. But, previously, we 
thust now examine, somewhat in detail, a 
fact or two, which, to obviate all cavi} against 
the main t, were before allowéd to 
pass, if not undenied, at least’ uncoritro- 
verted, By the defenders of Mr, Pitt it was 
nilowed, and, indeed, it could not be denied, 
e had connived at a violation of tlie 
yi Bescon nee Mi genes the naval 
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advocates, But, say they, though we make 
this acknowledgment, we insist, that no ac- 
tual loss has arisen to the public from the ac+ 
commodation to Boyd and Benfield; that, 
the accommodation prevented the failure of 
the house of which those two men were at 
the head, amd that, as such failure would 
have produced “* a great pullic mischief,” 
the accommodation was an act highly lauda+ 
ble in Mr, Pitt. It has been shown, that, if 
we were to take these assertions for granted, 
there remains to be accounted for the extra- 
ordinary conduct of Mr. Pitt, in giving the 
accommodation without consulting the cali- 
net, without making any record of the trans- 
action, at the time, and withegt having, at 
any time since, made the. matter Known to 
parliament, in ay application for a billwf itt. 
demnity; from which it clearly appears, that 
had it not been for the accidental detection of 
the deed by the Nayal Commissioners, to 
trdce of it ever would’ have met the eye of 
parliament, What we have to inquire into 
now, however, is, whether any “ actual 
** loss” arose to the public from the accom- 
modation to Boyd and his partner; ancl 


‘whether that accommodation was necessary 


to prevent ‘ @ gat public mischief.” 

‘Y’o say that any part of the pul:li¢ money 
can be lent, and withoit interest too, and 
that mo /oss shall arise therefrom to the pub- 
lic, is, upon the face of it, an assertidn not to 
be believed; because, it must be obvious ‘to 
every man who has the least knowledge of 
money transactions, that the use of money 
is, in fact, money; and that, to deprive the 
public of the use of any part of its money is, 
‘of course, fo deprive it of a part of its mo- 
in other words, to cause it to sustain 



































8994 
ean be no seruple in saying, that that. asser- 
tion was directly hostile to.a principle, which 
is almost self-evident, atid which was dis- 
finctly laid down by Mr. Pitt himself,- at the 
time when he introduced the act, in viols- 
tion of which the money was withdrawn 
from the Bank to be lent to Boyd and Ben- 
field. ‘Upoiy that ‘occasion Mr. Pitt had to 
maké to the House’ @ representation of the 
injury, whith the public suffered, from their 


money being held unnecessarily in the hands’ 


of divers persons entrusted with its collection 
and expenditure, and, amongst other in- 
stances, he méftioned, in a manner more 
circumstantial, that of the balances detained 
‘unnecessarily in’ the hands of the Receiver 
‘General of the land Tax, of the loss arising 
from whieh detention he spoke as follows. 
‘* The Commissioners of accounts have en- 
** deavoured to form some computation: of 
“** the Joss sustained ty the public from the 
«« detention of the money by the Receiver 
*« General, and, for that purpose they cailed 
for the quarterly returns madeby him tothe 
tax-office, whence it-appears, that the ave- 
rage amount in his hands from the 5th of 
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“« 4 per centum, being 13,3621. a year; and 
“* this is the’ sum, which, it is imagined, the 
«ec 


public has paid for want-of the use of their 
money.” As to one can deny, thatthe 
srinciple here Jaid down is strictly applica- 
le to-every case, where public money is 
unnecessarily detained or lodged, in the 


4 


hands of individuals; so can no one deny, { 


that, considered merely as to its uge or inte- 
rest, the public must have sustained ais ac- 
tual loss mm consequence of the loan without 
interest ‘(or}'as it.#s terrard by Messrs. Pitt 


and Long, the" aecomunodation’’) to Boyd | 


and Benfield: But, '4 no,"” sav they ;: ‘ for 
<< if thie40j0001. with which Boyd and his 
associates were “ accommodated,” had 
remained atthe Bank ot England, it would 
havée~lain dead; it-would have produced 
no interest, because the Bank Company 
_€ pay no‘interest for money placed .in their 
* ent ig this statement to be 
true} ané the argument to tend to the justi- 
: fication of Mr. Pytt, away,at once, go all the 
Jegistative provisions upon the subject; and, 
, there mast’ be-gzeat doubt; wheiher 
ile and Mr. ‘Trotter:are: not in- 
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July, 1778, to the 6th of July following | 
was 334,0611, theinterest of which, at only | 


for, it cannot be denied, that 
sine. a bt of kr 


‘farther, let. 
DAN ttéc the ** Selac 
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explanations,” of seleet persons, and par- 
ticularly such persons as Lord Castlereagh. 
Sir William Scott, Mr. Foster, Sir Wihtians 
Grant; Lord Duenle,; and Mr: Leyeestéry alhof 


whom being placemen and enjoyifg great 


té 


of the subject. 


ee 


They say: “Inthe course 
“* thought it proper to inquiré, wheter, “in 
fact; any inconvenience had been'sustaitied 
by the naval service, in consequence of 
the diversion of this portion of naval mo- 
ney; and were more particularly led-to 
this inquiry, by the information, ‘that an 
accepted bill for 10001., drawn upon the 
Victualling Office, from Martinique, had 
been presented for payment, and that on 
the 18th of February, 1797, the day: it 
Lecame due; the holder of: it-was told at 
the Victualling ‘Office, there were no ef- 
fects, or something to that purpose ; that 
there were many other bills in the same 
situation, and he must call egain; wad 
that the’ bill was mot paid till the Yst of 
March, though he had sent it two or three 
times tor payment in that interval. Upon 
further inquiry at the Vietwalling Office, 
it a s, that on the oth of uary, 
1797, the Victualling Office applied fora 
sum of 70,000 1. at the Exchequer, for the 
payment of several bills, in which the bill 
in question was included; that on the 
25th of the same month 47,0001. was re- 
ceived in part of the 70,0001. for that 
purpose; and that on the same day the 
said bill, with many others, was assigned 
for payment; and would have been dis- 
charged on that day, or as soon after as 
payinent had been called for, In this in- 
stance the delay of the assignment, and 
consequently of peyment, appears to have 
arisen trom-a delay in the issaes from the 
Exchequer, aud notfrom a refusal of pay- 
ment on the part of the Treaztrer of the 
Navy’ nor has it appeared in evidence; 
that any delay of payment bas~been ac 
tually oceasioned.in other branches of the 
navai service by the advance itt question, 
howeter such a practice might in possible 
cases lave beew! productive of -a different 
ed from Messrs: Boyd-atid Gémpany 
“© the money soudsanced;“ohd sorepaid 
BUT, itts La vbsirved, thats titers! 
‘would have ‘muicrudd ta Hee pubtie liad the 
© above sah remained in-the Bank in cov 
** forinity: 46° the provisions of sheAct. ~~ 
Aad why 2 IPs Why i 
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pubkic trust and emoluments, may naturally. 
be expected to throw light upon darker parts: 


of our-examination into’ this sibjéct, we 
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your Report, that you have deemed it con- 
sistent with your duty, to alstain from ob- 
servations -whieb might-seem to covey a 
judgment.upom, any-of the points in ques- 
tion ? Your.words are these: ‘‘ Your com- 
“ mittee, duly considering the. reference 
“ under..whieh jtheir..powers are derived, 
“ have not, felt.themselves at liberty to.come 
“ to any specific tesolutions on the merits of 
‘“ the several.transactions which have been 
“ the subjects..of. their iageiry ; they. have 
“ deemed.it even more consistent with their 
“ DUTY,.: to -aBsTAIN FROM. OBSBRVA- 
“ TINS, Which might sEBM TO CONVEY A 
“ JUDGMENT;Upon any of the points in 
“ question,” And yet, in. the passage 
above, quoted, not..only an obseryation is 
made, ....but,. ite»is: introduced with the 
‘“ words), it..is.to, be observed.” What 
is to, he .ebserved? Why, having stated 
the , fact, ..that..,.Mx. .Pitt.. lent 40,0001. 
of the, public »money to Boyd, Ben- 
field, and. associates, without interest, ‘‘ it as 
“ tobe of served,” thatthe public would Lave 
derived) no, anferest fromthe said,sum, if it 
had not been lent to those individuals! That 
this is..am observation will not, 1 think, be 
dened; and; whether.it was intended. ‘‘ to 
“ convey ajudgmert upon the poifitin ques- 








“ tion,’ J am, perfectly willing, to leave the 
leader, ta.degide; .because, at present, we 
hove more todo, with, the tendency of the 
ouservation than. with its probable object. 
Cer ainly the public would have received no 
interest, for, tae 40,0001. as long as.it- bad, 
laing at. the Bank of England, Buty would it 
have, iain at the Bank for as great.a kongth 
of time as it-day.in-the hands of Boyd and 
Hentweld >, Wihat ,a.strange system myast that 
Le, which wonuid. have left thisisum.of Naval 
money dead. at.the. bank for the entire space 
Of eght months, that yemg the average term, 
uring which the twe doan-jobbers held the 
fioney 1 Aled. the, sum, remained in the 
ae in ponporrit 'y tothe provisions of tit 
ody. very tac, indeed, if the 
proy “ee of the act had rendered it, neces- 
aid sheuld remain in. the Bank 
rentadeges but, there were, 20 

in, all, probability, the 
Uf it dasa >| Boydsand 
ria in,.a)few days, have. been. 
ded vg Mga ot naval debis, 
udeec  had.stood in 
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iaferiorsy buts fromnits ot sei ia} 
tine, fromthe Eachequer., Hate p 


« } cessary for: theicaust § 





Bank, or to augment those of Boyd and Ben- 
field? Soon aiter. this “‘ accommodation”. 
took place, the. Bank of England stapped 
payment. Sir Francis Baring calls it a Lenk- 
rupley. And, insuch circumstances, was it 
no injury to. the public to lessen the means 
of the Bank, for the purpose. of propping, the 
eredit of Boyd and Bentieid? Did the public 
lose nothing .by suc, a transaction ?. The 
smallness of the sum may be urged; but, 
not to say that this was, possibly, and even 
probably, only one sum out ot muany ;, to re- 
serve our observations upon that topic tik 
another opportunity, we must, surely remark, 
a glaring inconsistency in. those who, one 
moment, represent . this 40,0001, as .the 
means, the effectual means, o{ preventing 
‘a great public mischief,*and. who, the 
next moment, speak ef it as being a trifle 
almost unworthy of notice, ——But, that the 
sum of 40,0001, was, during the time it was 
in the hands of Boyd and Beniield, very 
much, wanted to discharge af debts at 
Somerset House is amply t vroved. by the re- 
turns, from the Victualling Board, of bills 
cocepted there, not being paid when due, 
that is tosay, being dishonoured, and lable to 
be protested Sor want, of money to pay them 
with. . This is.a very important, branch of 
the subject... It is-here that we see some of 
the worst consequences of the, illegal transge- 
tions that have been so long going gn ip those 
offices, , We fiel, and we, have long been 
feeling “ruin ¢ creeping Over Usg but, here we 
see douh we ste uiped: ae Die, {4 Selac 
<< Commatée,” as Lord. Melville..calis, it, 
had. been infermed, - that,. during the.time 
that Mer. Pitt was dending 40,0001. 0f the 
uaval money, eeltidied: inleresi,, to two gent 
Ler. of parliaments “an accepted, bill, for 
1,900]. drawnoapon, the -Victualling: OF 
‘* fice, fam Martiaico, had beew presen; ed 
‘< for payment, when it became due,, and 
“ that the holderof it was ‘tald,that theve 
‘© were no e/jeuls, of something: to Laat Duan 
pose.” Weshall-sce, presently, thot-Uua 
Was no singular OY Se>5 but, we ere, told, ay 
the Committee, ia theis. report, this 
npu-payment of demands ab Somensdt Taguse, 
this dusmwanouying of; coueptanees, arose, nut 
from the: money's belag demined, the 
hands of the Teasuser of the Navy luis 
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in no degree, proceed from the *¢ accommio- 
** dation” to Boyd and Benfield; because 

the money lent to them was not drawn from 
the Treasury for the use of the Victual- 
ling Office, but for the use of some other de- 
partment under the superinfendance of the 


is necessary to. observe, 1. That all the mo- 
hey wanted for naval services is issued from 
the Exchequer, or Treasury, and, of course, 
under the authority of the Lords of the 
Treasury, of which Lords Mr. Pitt was, at 
the time referred to, the chief; 2. That the 
money is issued from the Treasury in virtue 
df memorials, or applications, from the per- 
goris at the head of the Victualling and other 
boatds respectively; 3 That when the Vic- 
tualling Board, for instance, perceives that 
it shall want a sum of money to pay bills of 
exchange, &c. &c. and makes an application 
beforehand, accordingly, the money is, or 
ought' tobe, inimediately issued from the 
Treasury anid lodged inothe Bank of Eng- 
land, being placed, under the-Victualling 
head; to the credit of the Treasurer of the 
Navy; 4.'PhRat when a bill of exchange, &c. 
becomes dhe at the ‘/ictualling Office, - the 
Inoney to pay it’ (whichis, or ought to be, 
already ine Bank) is, or aught to be, re- 
c-lved be the Vietualling Board from the 
‘nt the Navys and, of course; 

ion ily: Mill is+ presented for payment, it 
ono atte be paid. —“+-This was tlte intention 
oo} Sew, and, agreeably to this:intention, 
theresvould never have been bat ‘very small 
balances of ‘the naval money in the Bank ; 
not a farthing of it ever could! have been 
sported with by Mr. ‘Trotter or démt by Mr. 
Pitt to members of parliament without. in- 
eae ils deans acceptances would never 
have’ divhorioured ;-and the iynmense 
Increase oF theprice oftall naval articles and 
services, arismg” from stich a state of blasted 
credit; would have been avoided. Let not 
the reader imagine, however, that it was one 
bill of exthange "only, that was thus dis- 
honoured’; for; Gpon calling on the Victual- 


y rep? +s por 


. apon 
Hn! Board for dh “account of bills in this si-- 


tuation, during the time that Boyd and Ben- 
fiéld held 40;6001..of the naval moriey, the 
Conimittee found, to. their great mortifica- 


~ Hon! F date: Say) that, at the Victualling Of- 


fice alone; theré-were, between June, 1796, 
'Fune,.*4798; SEVEN’ HUNDRED 















AND FORTY ‘TWO ACCEPTED BILLS | fered no loss from, the mi atioti of its 
a aang tte econ THEY BE- | money... In Decemt ; for*instance, 
| CAME:DUE, FOR WANT OF MONEY. | Boyd and of the m2 
Need We now doubt ‘tlic trath-of Admiral. | val: money uf x 
_ . Markhain’s assertion, that, -for many. years | Trotter had, 75 out 
~~ jpadt, one third part of the money raised for | elsewhere; .and . 
, the! #érices of the-navy has beem wasted : It:} the naval dep 
is of Conimittce did noticall fora list | of them were 
, Bat, though it cannot be denied, «that this | the. duped 5. 
was: hos fests coh f ng a 
mitt Have ‘Been, inthe highest degree, inju-. a 
tieus to the country ; it is said, that it did, | the p; 


‘Treasurer of thé Navy. F should ‘ike to 
informed whether ‘no’ bill was dishonoured 
there, for want of money, while such shame- 
ful work was going on in the’ Viethalling 
Department. ‘The department, ’ for the use 
of which the 40,0001. was drawn from the 
Treasury must, in such case, have been « 
very fortunate one; arid My. “Pitt must, 
temporarily at Jeast, have been blessed with 
asert of second sight, to be able to foresee 
that the money would not be wanted in its 
lawful department till his two members of 
parliament should have done withit Strange 
system of conducting the expentlituré of the 
navy! While one department’ is starving, 
another is smothering in its fat! While, on 
one side of the square ‘at Somerset House, 
acceptances are daily and hourly dishonéar- 
ed; on the other, money is’so plenty ‘that it 
cah he lent for eight months together 
without interest This must’ be quite unac- 
countable te any. one not of the: initiated. 
It is impossible to imagine’any good réason 
why one.department should ‘be this flish of 
money, ; while another’ is unalsle to‘pay, in 
due time, an acceptatite of Pivety- Robs. 
By a reference to the Tenth Report. (Régis- 
ter, p. 481),. it will be perceived, ‘that, in 
| December in -each of the -years'1796 and 
1797, there was a considerablesum of the 
naya: money in the hands of Lord Melville 
and Mr. Trotter. In the former year there 
was 75,000]. and in ‘the latter 58,000!. 

These sums. Mr, Trotter was employing 
discounting private bil's ; in stock-jobbing ; 

and in other speculations. with Mark Sprott 

And, when We now peresive; that, ‘at these 
very times, acceptances were ‘dishonoured 
at the Victualling Office for sant of money, 

are we still te be told; that\the public su!- 










know what department that was, and to be | 
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905] 
speak of them as persons, who lived in the 
“ dark ages ;’’ but, I defy any one to point 
out any instance in their conduct so ex- 
pressive of ignorance and baseness as has 
been the conduct of their degenerate scons, 
during the Pitt administration. The pro- 
ceedings relative to Mr. Robson's compiaint 
now shine forth again, reflecting fresh lustre 
on the ministry and parliament of that day. 
‘« We ought,” said Mr. Robson, “ to con- 
sider before..we grant millions of money, 
at atime,when the finances are in such a 
state, that parernipent acceplances are not 

vey become due.” Hear! hear! 
hear! ‘* Order!” cried Mr. Dent. ‘ The 
honourable gentleman is extremely irregu- 
lar.” $6 Yes,” said~ the Speaker, ‘‘ if a 
member,of: the house casts any reproach on 
the existing government of the country, un- 
der..the. general charge of insolvency, or 


otherwise to.excite disesteem towards it, he- 


is disorderly.” * Retract,” said Mr. Alex- 
ander. » “‘ I surely,” said Mr. Robson, 
** had a right to make use of a fact in sup- 
port.of my argument!” ‘“ Lethim prove 
is words," said Mr. Addington, ‘* or else 
let. the House censure him.” It was spoken 
‘* in.the. warmth of argument,” says Mr, 
Robson, ‘* andthe less is said about it the 
better,”” ‘* Yes, yes!” observed Mr. Yorke, 
‘* as far as this declaration relates to himself, 
I believe the less is said about it the better ; 
but fat will not now do for the House. He 
must explain whatis meant by the fact of 
which he has spoken.” Mr. Robson, under 
the operation of apparent terror, acknow- 
ledged that the sum was of small amount. 
** No, no,” said Mr. Addington,» rising 
upon his toes, ‘* the affair must not drop 
here.. It. is, due to the House ; it is due to 
the government. .The credit of the country 
requires that this matter should te fully ex- 
plained » I understand the honourable .gen- 
tleman, to alledge, that ‘government ag¢- 
ceptances have: been refused payment at a 
ic.office . ... that government arceptanges 

Ba refused pis, ea ata Gable offige 
- + is the expression, -I call on him to state 


. the particulars.” Doctor Lawrente thought _ 
that. the »words, could not’ now be taken” 


domes, aestes faving jatryene 
nor. aps, was there any necessity for it. 
“Yess: replied, Mr, Addivigduit, “Fusing 
both hea : 


‘and voice, “ yes, the hunoutable 
AOL, yet, stale i as, a9" brad 
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duce his proof.” Mr. Robson, aow evi- 
dently alarmed for his safety, said, that the 
fact had come out in the warmth of delate; 
if the House was offended with that warmth, 
he was sorry for it; but he could prove what 
he had said. . This pertinacity seemed to: be 
too much for the patience of) those high 
mettled gentlemen, Messrs. Vansittart aud 
Dent, the last of whom new insisted upon 
the words being ‘‘ taken down for the “pur- 
pose of uitording the House an, opportunity 
of considering what proceeding it might 
adopt upon this business, which, was,a, very 
serious one.” Here Mr, Dent, by. sitting 
down, happily gave scope to the indignant 
patroitism of Mr. Addington, which threat- 
ened, if much longer pent, up, to produce 
some bodily convulsion. . ‘* I sgpleceoud 
said he,” after some preface, ‘‘ I understand 
the hon. gent. to say and abide by these 
words; THAT GOVERNMENT ACGERTANCES 
HAVE BEBN REFUSED PAYMENT ;, that is to 
say, THAT A GOVERNMENT ACCEPTANCE 
WAS CARRIED TO THE Sick anp Hvar 
Orrick, AND THAT THERE PAYMENT WAS 
rEFuseD, ‘This is the assertion of the hon, 
member. I wish to know now, whether he 
adopts that sentence, or wishes t6 qualify 
it.” Mr. Robson said, that it was impossi- 
ble for him, in the warmth of debate, to be 
sufliciently guarded. ‘‘ The matter,” said 
Mr, Addington, ‘* is grave und serious. It 
certainly shal] be inquired into without de- 
lay, and the result shall be made known to 
the House.’-—~The reader will. recollect 
what the result was, He will recollect, that 
the matter was, afterwards, -by.Mr. piding- 
ton himself, treated as. “‘ farcical,” Ile 
and Mr. Vansittart acknowledged that accep- 
tances in great numbers had not been paid 
when due. But, the- important statement 
during that proceeding is yet to be. pointed 
out. We have now seen,.that,, at the Vic- 
tualling Office. alone, there werg, in ,the 
space of two yeats,. seven hundred cand, forty 
‘two acceptances dishonoured,.. that is.fosay, 
not paid when: due, for,qwant of money ; 
bat, in order to convinee us, that the want 
of money'did not arise from the naval .mo- 
‘ney being drawn out of the Bank and ased b 
Boyd; we ave Aiformed, that the, del: in 
the payment of \bills. arose.“ from, @ delay 
inthe issnes atthe EXCHEQUER." 

— I beseech: the reader. ta, 
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another as: from 
a pul bhe de partment to the purse of indivi- 
cua! IS ; : thorgh we were fo this, 
n, while itwonld be a strong in- 
strnce of our dis sposition ta concede, would 
pot preclace us fvain askine, whether 
40,0001. .might not have remainec 
Treasitel, to be drawn out for "the home 
ot bis of exc! lange, imstead of being dr: 
a tn the nai ne of naval services, and 
Boyd ene Renfelid. Is it not, however 

i trifie with, and-almost to insult our awn 
dia Witetaont: to suppose, 
that this money was r — out 
Treasury for naval services, or that it was 
drawn out with an intention to Le applied to 
waved services, when we’ find the minister 
lending it, for an jndefinite period, to indi- 
viduals, that, foo, without interést, and 
without ng any record of the tyansac- 
i am compelled to break off 
here >but stibject shal! be resumed in 
iny next, and, in the mean while, | beg the 
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EVIDENCE OF MR. DRUMMOND. 
The following evidence of Mr. Dr 


Tutumeond, a part. 
= . 
f Boyd and Benfei 


Number, for want of room. 


ner o dé, was omitted im the ks: 


it was taken before 
the Seciect Committee on the 33th, 15th, ini 


13ia Sfey——Q. Were you partner in 


}, — r Rn, ena R eo ee 

the firm ef Boyd and Benfheld? 4, I was, 

but not precisely on the same. footing as the 
* 


} Pp 


other partners: the house of Bord and Ben- 


fhe} re. was established in the month ef Mar 
1793. I became concerned with them on 
the Ist of January, 1704, and was xanounced 
to the ce mabey of the house as a part- 
ner, but as between ourselves it was acree 
in consi at? n of my share of the profits 
being comparatively small, that I shouk | 


exempted from any participation af loss i: 
the years it hi ich a Pies neh? pcen } 
kein. FOCGLSS in WwW a8 G@& 2 3 Tm Hh. OCCU, 


. ~ . . , = 
also from any contribution towards the capi- 
. , } > ® . 
tal, I re tired from the house on the: pst of 
T +} “HO a ie ee 
December, 1798, in conseqnence of pres § 
tice given by me tb thot effect early in 
that year. “I never siened,: or as required 
gf? 





fo “2n, their contract of pa urtr¥ers: up 
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. a..\ Rise tau = 4: .*ka =e i . ; 
cic you take any active part in the concerns 
_- 4 ~ attan 

of re tachash by ners onal atte: acs noe to the 
business 4 carried on? A. I did, but ch ¢ 


under the direction of Mr. Boyd 
you receiect the circumstances reistive 
the loan negotiated in November, 1795. 
What periods the several instalmeris to 
made cn that loan were contracted for to 
mid? 4. I recollect that a lean was ™ 
jn the month of Decensber, -1795, which 1n- 
tuded a sum of 4,600,0001., lent to tie 
nneror of Germany, for whem the house 
of Boyd, Benfield, and Company, wer 
ine further sum for the service cf 
this country, I believe, was 18 {000,000 
the periods of instalments it is impossible te 
me to state from memory, eae’ they were 
publicly known. Q. Was the house ot 
Royd and Benfield joint contractors for that 
Joan? 4. They were ——Q. Do you Te 
collect eny diffic nity, from the state of the 
money mar Ket at any period before the Ja>! 
instalment was made, of completing the pay: 
ment Of any instalment of teat yest A, 
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I do not recollect any such sales for that pur- 
from memory the various and large 
tions of that house ; they will all be seen, | 
have no doubt, in the books and : 
the house. ). In whase hands are 5 win 
books and papers? 4. They are in the cus- 
toy of the person or persons appointec 1 by 
he Crown, under a wri Kot Egat t against 
ne House: T believe they at present in 
the strong room of the late house of Strange 
and Company, Bankers in New P nd-street 
who were appointed reteivers by the Crown, 
with the consent and concurrence, | believe, 
of the assignees. =a: Do you ear gh in 
point of fact, any navy bi ils, or any bills 
cepted by the Fast India Compa ny, havir ne 
been sold by the house of Boyd and Bentiek 1 
about. the period alluded to, in Autumn 
1795 ?. ~~ A. [have ne particular recollection, 
——. Do FOU. TEe oliect any instance, du- 
ring the months of August, September, and 
tober, 1700, of any navy bills, or bills ac- 
Cepted by the East, India Company, having 
heen either discounted, or aitempied to be 
discounted, without success, by the house of 
Boyd and Benfield? A, I have no recolléc- 
tion whatever of any such citcumstance. 
@ From your recojlcction of the state of the 
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nexed tc y as partie 1 the house 
of Bovd and Benreld: { | co not rerol- 
fect bavin igned meself any such bend 
jointly with Mr, M'Dowall.——Q: Who 
kent the cesh-book of Bovd and Benfield, o1 
the ; ont ( ish, receipts, and pry ents ? 
7. Nir. lenry Liboett on, a clerk in the 
house —Q,. Under w'tiowe direction was 


“vaount Kept? .f, Mr. Boyd's ; Mr 
Libotton daily balanced the cash, and’ made 
bis reports to Mr. Boyd-———Q. Could mo- 
pey be advanced to the house, or raised from 
» are CS with Vi hicl i} you were not acquarnt- 
el? 4. ] oils ht possibly, aud having ne 
particular charge ‘af the cash-book, I did’ ne 
frequently att end to that ck partment of the 
house ——Q. Was the making provision for 
the pay anit | of the instalments ou any parti» 
cular loan to government gp abe ularly 
wader Mr. Boyd s direction, or that of you? 
4, I have already stated, that the cash affairs 
of the heuse were more particularly under 
the direciidn, of, Mr. Boyd, rr ¥. Was Mr. 
Walter Boyd the younger in the partnershi» 
of Boyd and Be nGeld? 4. He. was not; 
have heard him say, that Mr, Benfield had 
proposed tw Lim to become a partner, but 


’ 


r 





he EE 2S. 


>>) wes 


. 


ae ae 


-< 


911) POLITICAL REGISTER —Evidence of Mr, Drummond, fo12 


that he had declined it. He was, I believe, 
an acting paitner in Mr. Boyd’s house at 
Paris, before the revolution. Q. Have 
you any knowledge of any agreement made 
by Mr. Bentield, for any purchase of any 
estate in or about Shaftesbury, in July, 
1796? A:I have no knowledge whatever 
of Mr. Benfield’s private or separate transac- 
tions; during the whole course of our part- 
nership, I seldom had any communication 
with Mr. Benfield upon any subject of busi- 
ness whatever. Do you happen to 
know who was Mr. Beufield’s solicitor at 
thattime? 4. Mr. Benfield has employed 
at various times so many different solicitors, 
that I do not know with certainty who was 
his solicitor for Shaftesbury; but I believe 
Mr. Lloyd, in Bedford-row. Q. Do you 
know whether Mr. Boyd was chosen to serve 
in Parliament at the genera] election in the 
summer 17906? A. He was.——Q. For 
what place? 4. For Shaftesbury. Q. 
You have stated, that you had not the parti- 
cular care of the cash in the house of Boyd, 
or of course of the cash-book; did you 
wever, at stated times, or frequently, re- 
view the cash-book, and take notice cf the 
state of the cash? 4.1 have frequently 
looked into the cash-book, and taken notice 
of the state of the cash. but not at apy stated 
periods. 9. Were al] cash transactions of 
every description, regarding the firm, enter, 
ed in that bock? 1. I believe they were.— 
Q. Were all loans to and from the house 
entered there? 4. I believe they were.— 
‘sap tag you have dgemed it a deviation 
the course of business, if any Joan had 

been made for the benefit of the hoyse, and 
not regularly entered there? 4. I should 
certainly haye deemed it a deviation from 
the regular and established practice of all 
merchants.——+Q. Do you recollect, durjng 
the mgnths pf August, Septembér, or Qcto- 
ber, 1796, any entry of a loan for 40,0901. 

















trom goyerpment from Lord Melville, then. 


r. Dundas, from Mr, Long, or anonymous? 
I I do ngt recollect any such entry, or any 
uch loan, being received at the house; but 
Ihave no doubt that if a sum of 40,000]. 
was received by the house, it must appear in 





the books pf the house—. e. id Mr. 
Boyd communicate with you fully and frecly 


on be conrece of the house, stating, at all 
times, such difficulties as may reasonabiy be 
suppased ynust gorur at times in the monage- 
ment of all extensive concerns? 4. Mr, 
Boyd yas daily in the habit of communica- 
Bn with me, or ek eee beg 

coipmunicating with him concerning the 
pitairs of the house; bat whether Mr. Bove 
Ggmainunicated fully snd freely every thing 





he knew, it was impossible for me to say. — 
Q. Did he tell you at any time, to the best of 
your recollection, during the months of Au. 
gust, September, or October, 1796, that un- 
Jess assistance could be obtained from some 
quarter for the payment of instalments due 
to goverment, a failure was to be appre- 
hended? A. 1 recollect that about the 
moyth of October, 1796, the house, gene. 
rally speaking, was in difficulties, yery large 
sums being due to it by various correspon- 
dents; but I do not recollect any particuler 
difficulty with respect to any instalments due 
to government. Q. Could such pressing 
dithculty, as before stated, have arisen with- 
out your knowledge? A. Ido not conceive 
it POSSIBLE any particular difficulty could 
have existed with regard to the instalment of 





| a@ loan, because it was at all times in the 


wer of the house to have sold the scrip 
upon which such instalment might have been 
due; it might indeed, in particular circum- 
stances, not be conpenient to do so, on ac- 
count of the great loss that would be sustains 
ed. . Do you recollect a situation of 
the house in which their public securities 
would not fetch any price; and, on a¢+ 
count of such circumstance, a failyre was to 
be apprehended during the months mention- 
ed? 4, J do not recollect any period, at 
any time whateper, when putlic securities 
could riot be sold at a greater or less discount, 
——Q. Have you any recollection of the 
sale, or offer to sell, of any public securities or 
scrip by that house, dynring the same period? 
A. have no gonbt that about that period, 
seles of public securities must have been made 
ly the house ; but with respect to the parti- 
culur sums, or securities sold, J can only re- 
fer to the books of the house, it being im- 
pees for me to state such transactions 
rom memory.-— Q, Who had the ewity 
of the securities, bills, and other marketable 
papers, belonging to the house? 4. They 
were kept in.a drawer, of which Mr, Boyd 
had a key, znd I also had one, Q. Could 
any guantity of such paper haye been with- 
drawn from such drawer, for any Jength of 
time, Without your kpowledge or observa- 
tion? A, These securities were daily given 
out, either by Mr. Boyd or by myself, as 
either of us happened to be present when 











they were wanted, for the p s either of 
sale, discount, or to receiye the payment on 
such as had become due, Q. Was there 


not an account kept of the coptents of the 
drawer?’ 4. Thére was no particular ac- 
count kept of the contents of the drawer, 
other than that all remittances and securibes 


were usually entered in the bill books, and 


when delivered to the cashier fer the pots 


; 
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poses before stated, it was his duty to mark 
them off in those books ; but bills were fre- 
quently taken out for the purpose of being 
discounted when discount could not be re- 
gularly obtained, or when only temporary 
Joans could be had on the security of the 
bills, in which case it is possible no such entry 
may have been made; the bills then ought 
to have been returned to the drawer. 
Do you recollect the absence of any East 
India Company bills, or navy bills, from the 
drawer, to the amount of 40,0001., or there- 
abouts, without your knowing for what pur- 
pose they had been used? 4. I do not re- 
collect any such circumstance, but Ihave no 
doubt that if any such transactions took 
place, they would appear in the books of the 
house.——Q. Did Mr. Boyd ever inform 
you he had pledged securities to such an 
amount, for assistance to make good an in- 
stalment upon loan? A.I do not recollect 
that he did.——Q. Have you any reason to 
believe such pledge was ever made by the 
house for such purpose? 4. I have not.— 
Q. In the event of any bills being taken from 
the drawer, and pledged to any party who 
Jent money upon them, such party having 
received the payment of these bills when 





due, and discharged the debt due to himself 


from their prodace, how would the entry 
respecting such transaction haye been made 
in the ‘books of Boyd and company? | A, 
I presume that the person would have been 
made debtor to cash to the account to which 
the bills or securities referred or belonged. 
A. Would not such bills have been 
marked off in the bill-book as liquidated or 
pens A, They would, if the cashier did 
iis duty, although I had one key of the 
drawer «which contained those bills, Mr. 
Boyd had complete and entire confidence jn 
Mr. Libotton, and I delivered any securities 
to him that the drawer contained without 
hesitation, and without taking any note what- 
ever of the bills so given out. The confidence 
ot Mr. Benfield in Mr. Libotton was, if possi- 
ble, still more entire; he proposed about the 
latter end of the year 1790, or the beginning 
of the year 1797, that Mr. Libotton should 
become a partner in the house, to which I 
pojected, and of course it did not take place. 
@. Were bills and securities to the 
amouut of 41,000). go marked off on or 
about the month of October 1796 ; or was 
an entry made of the nature yqu have de- 
scribed in a former answer? 4, I haye 
already stated, that I have no particular re- 
collection of the bills which appear to be 
allided to in’ that question ; bat I have no 
doubt, that if such bills were in possession 








ef the house, or ha? been either sold or, 


¥ 








discounted by the house, they will appear 
to have been marked off in the bill-book. 





the East-India company, some of which had 
twelve and fifteen months to run, and navy 
bills, could have been discounted in the 
autumn of 1790? A. I do not believe they 
could have been discounted of such long 
dates ; but if it were Jegal to sell such bills, 
I have no doubt but it might have been 
practicable to sell them.——Q. Did Mr. 
Boyd ever mention to you, that in the 
autumn of 1706, he had conversed with lord 
Melville, or the chancellor of the exchequer, 
respecting any assistance to be furnished to 
him by government, in lieu of securities 
which he was to furnish for that purpose? 
A. I do not recollect that he did. Q. 
Had you yourself any conversation of the 
same nature with either of the above-named 
persons? A. I had not the honour of being 
at all known either to Mr. Pitt or lord 
Melville ; I do not recollect ever having 
been in Mr. Pitt's presence on any occasion 
whatever, or ever been in lord Melville's 
presence since the house of Boyd, Benfield, 
and company, were in existence. 
You have stated, that you did not sign the 
contract of partnership with Mr. Boyd and 
Benfield; did you not consider, that the not 
having so done, would exempt you from any 








of the Jegal consequences of their failure ? - 


A. I believe it would have exempted me, 
had the establishment been in any foreign 
country, for instance, in Holland or im 
France, where such limited partnerships 
are not uncommon ; but I have been advised 
or informed, that according to the laws of 
this country, any person whois held out to 
the public as a partner, or who secretely 
participates in the profit, is liable to the 
creditors of the house, although, as between 
ourselves, I considered I was not liable to 
any loss; J thought so at the time, but I 
considered the fortune of Mr. Benfield and 
of Mr. Boyd (as represented to me by Mr. 
Boyd) to be such ag would place me above 
al) risk. . Did you consider yourself 
as partner at all, not having signed the con- 
tract of partnership? A. I considered my- 
self liable as a partner to the public, but not 
bound by any particular stipulation which 
might have been entered into by Mr. Boyd 
and Mr. Benfield, in their contract together. 
——Q. What do you mean by stating, that 
you acted chiefly under the direction of 
Boyd? 4, I mean, that my concer in 
the house being comparatively very small, it 
would not bave been becoming in me to 
assnme much consequence frum it.—--Q. 
Did you follow “Mr, Boyd's directions iy 4 





Q. Do you think that bills accepted by 
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cqses respecting the concerns of the house ? 
A, Generally speaking I certainly did not, 
however, without expressing my own opt!- 
nion. Q. Did you believe now that Mr. 
Boyd communicated to you all the money 
transactions of the honse? 4. I have no 
reason to think that he with-held from me 
_any knowledge of the money transactions in 
general. 





Q. Then you cannot take upen 
yourself to say, that he did communicate to 
you all the money transactions of the house ? 
A. I cannot positively say so, and certainly 
not in all the detail. @. You have stated, 
that Mr. Boyd had entire contidence in Mr. 
Libotton, the cashier; had you the same 
degree of confidence in Mr. Libotton? 4, 
Thad no reason to doubt his honesty, nor 
have I now, although my opinion in other 
respects was not altogether so partial as that 
of Mr. Boyd and Mr. Benfield appeared to 
be. 

15th May.—Q. Is that book in your hand 
the cash-book of August 1798, of Boyd 
and Benfield? 4. Yes. Can you point 
out in the books before you, the entry 
of thé sum advanced to Mr. Boyd of 
40,0001. in the year 1796, by ‘lord Mel- 
ville, or anonymous, which you may con- 
clude to have been such advance upon the 
security of East-india company bills and 
other public securities ? 4. It appears by 
an entry in the cash book, of 9th Septem- 
her 1790, that biis to the amount of 
11,828]. 11s. Od. on the East-India com- 

any; to the amount of 5,041]. 1s. 8d. on 
the Treasury ; a further sum of 11,6001. on 
the ‘Treasury ; and 12,834]. Ss. 2d. onthe 
Victtalling Office, making together the sum 
of 40,7041. 1s. 7d. were delivered to Mr. 
Boyd to discount, or fuise money upen them ; 











that Mr. Boyd accordingly paid to the house. 


on account thereof 30,0001. on the Oth day 
of September aforesaid, and a further sun 
of 10,0001. on the following day. I wish 
to state in explanation of my evidence on a 
former day, that in the first part of my ex- 
amination, my mind bore upon an earlier 
period than I now perceive the question ap- 
_plies to. I was asked concerning the loan 
contracted for in December 1795; my answer 
referred to the preceding loan for the service 
of the year 1795, in which the imperial loan 
of 4,600,000]. was included ; the loan con- 
tracted for in November or December 1795, 
consisted only of 18,000,000]. and did not 
include any loan to the emperor. About 
the 15th: of April fol'owing, a further loan 
of seven millions and a half was raised for 
_the service of the year 1796 ; this first er- 
_Foneous 1 gp ran through other parts 
of my evidence. I do not recollect any 
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difficulty was experienced in maney trans- 
actions during the year 1795, but it is 4 
fact generally known, that great incon- 
veniences were sustained from what is usuaily 
termed a scarcity of money early in the 
spring of 1796 ; and from the time that the 
Bank of England came to the resolution 
of narrowing their discounts, that incon- 
venience continued to increase until the 
latter end of February 1797, when an order 
of council was made for suspending the issue 


of cash by the bank; in consequence of 


this goreral depreciation of credit, the loan 
of April 1796 was, in less than six weeks, 
three and an half per cent. discount; by 
the end of July, at seven and three quarter; 
per cent. discount ; and at the end of Sep- 
tember, 13 per cent. discount ; the other 
funds fell in proportion ; it was nevertheless 
always pies to sell funded property, 
scrip, &Sc. at a greater or less discount ; 
but the best miercantile securitres, bills of 
exchange of undoubted. credit and solidity, 
and even the acceptances of governmeit, 
and the East-India company, when at Jong 


‘dates, became in a great degree unavailable, 


that is to say, they could not be discounted 
AT LEGAL inTEREST. That these general 
distresses bore’ with severe pressure on the 
house of Boyd, Benfield, and company, I 
never meant to deny. It was the more felt 
by them at that time, as their tran- 
actions were then of considerable mag- 
nitude, having large payments and remit- 
ances to make on account of the emperor, 
in addition to all the other concerns of their 
éstablishment.—In answer to some of the 
questions, I have stated, that I was in the 
constant habit of communicating with Mr. 
Boyd concerning the affairs of the house, but 


o ‘ 
that I could not be certain whether upon all 


eceasions, his communications to me were 


unreserved. In saying so, I was very ii 
ffom meaning to insinuate any thing tothe 


: . , 4g 1 oi 
disadvantage of Mr. Boyd, for whose chara 


ter and abilities I always did, and still co, 
entertain the highest opinion ; I only meant 
to say, that our situations were very differ- 
ent in many respects, mine was that of an 
acting laborious partner in the executive 
business of the house, and particularly in the 
correspondence department ; it was my duty 
to follow his instructions, and to inform bim 
of every thing that occurred; he, on ‘the 
contrary, was frequently placed in situations 
which might have rendered a full and free 
communication with me on every point vey 
improper. _I recollect particularly, that early 
in the month of June, 1796, the Baron de 
Muller arrived from Vienna on a spec!" 
mission from ‘the direction of his Impe! 
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Majesty's finances, “and that Mr. Boyd was 
confidentially employed by. him and Count 
Straremberg in negotiating some plan of fur- 
-ther pecuniary supplies to the Emperor with 
his Majesty’s cabinet ministers. In conse- 


quence of those negotiations, the house of 


Boyd, Benfield, and Company, were instruct- 
ed to facilitate the means of further supplies 
to the Emperor, and. sent a person to Ham- 
burgh about the latter end of July, 1796, for 


-that. express purpose, with unlimited credit 
-upon the house. 


Mr. Boyd only communi- 
cated to mz, cn this and other similar occa- 


-siong, as much as it was necessary I shoujd 
-know, for the purpose of carrying the reso- 
-lutions into execution. 





Q. Do you find 
any entry of. payment on instalments on the 
loan,’ corresponding to the entry of the re- 
ceipt above stated of 40,0001.? 4. Ido not 
Jind any -entry exactly correspondent to that 
parkcuiar swum; but many entries of large 
sums, on account of the direction of the i- 
nances «#t Vienna, «particularly one sum on 
the3ist of October, 1790, of 186,340.13. 1, 
Q.-In the form of entries of bills, and 
other securities turned into money, on ac- 
count of the house of Boyd and Company, 
is any notice taken on the face of the cash- 
book, of the names of the parties by whom 
such bills or securities had been discounted ? 
A. Not generally. . Inthe case of bills 
issued to Mr. Boyd personally to be so con- 
verted, weuld such entry occur? 4, Mr. 
Boyd’s account would be made debtor for 
any-securities delivered to him by the house, 
and would be made creditor for the sums of 
money received from him on account of 
such securities; but the name «! the person 
or persons | from whom he had received the 
money would not be mentioned. Q). 
Would Mr. Royd, on receipt of the advances 
of 40,000]. from Mr. Long, upon a depasit 
of bills, make any entry of Mr, Long's name 
in the cash-book of the house? 4, Most 
probably not, such entry being unnecessary 
tor the information of the house. Q. Can 
208 state. generally what proportion of the 
oan of seyen millions and an half, contract- 
ed for in April, 1796, was held by the house 
of Boyd-and Company, either on their own 
account, or that of others for whom they 
acted as'agents? 4. I cannot from memory 
state, but I find in the ledger, that a first 
payment was made to the Bank by the house 
ot Boyd, Benfield, and Company, on the 
20th of April, 1796, of 239,900}. upon the 
sum of 2,389,000]. of that loan, d. 

















Does the sum*in question include the pay- 
ments orraccount of partics for whom the 
house acted as agents, as weil as on behalf of 

the house itselt? A. It does. 





Q. Can 
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you state generally, what proportion of the 
loan of 18,000,000 1. contracted for 


| In December, 1795, was retained by the 


house of Boyd and Company, on their own 
behalf, or others for whom they acted as 
agents? 4. I cannot; the-first payment on 
that loan took place, I believe, in December, 
1705 ; the ledger new before me commences 
in January, 1790; but it appears that a se- 
cond payment was made upon that loan 
on the 22d of January, amounting to 
ot 12,559. 18. 0. \. Did the proportion 
ot the loans of December, 1705, and April, 
1700, retained by the house of Boyd and 
Company, form a material proportion of the 
general transactions of the house at the pe- 
riod in question? 4. Itformed a large pro- 
portion, but.there were.at that tinte affairs of 
much more congiderable magnitude than 
merely their aniount in the share in the 
loan; it appears that in ‘the year 1790, the 
house paid, or remitted to the direction of 
his Inyperial and Royal Majesty's finances at 
Vienna, asum amounting to .t 4,000,500. 9. 
——@. What was the highest- discount on 
the Joan of seven millions and an half, at any 
period in'the year 1700? A. 1 cannot state 
from memory any higher discount than that 
of thirtean per cent. actually ineurred by the 
house, by a transaction stated in their books, 
but it mey have been at a higher discount. 
——. F% you recollect how many instal- 
ments of ‘he loan of December, 1795, were 
due in September, 1790? A, I have no 
means of knowing it. 

17th Mais, [Delivers in a copy of the 
entry of Oth and 10th September, 1700, 
from the boc\s of the house of Boyd and 
renfiel’, which was read.jJ-—Q. Was 
there any insta‘ment payable on the Joan of 
seven millions 2.94 an half in the month of 
September, 179U5 and on what day? . I 
believe that an instalment of 15 per cent, 
became due on the loan of seven millions 
and an half, eicher on the oth or the 1)th 
day of Septembey, and that a further instal- 
ment of 15 percent. on the preceding loan 
of 18,000,000], became due on the 23d 
day of the same mc mith, Q. Do you know 
which instalment gn the loan of seven nml-+ 
lions aud an half it was that became due on 
the Oth or 11th of September? 4. I do not 
recollect which it was, my information npon 
the subject being derived merely from a 
pamphlet which I say yesterday evening. 
Q. Do not you know, that on the loan of se- 
ven millions and am balf, with regard to 
seme of. the instalmegts, the Bank had en- 
gaged to make the payments? 4. I do not 
recollect. whether the Bank had upon that 
particular ogcasion or not, I wish to ade, 











xe 


— 


\ 









es 
—M% 


et . > 6 5425 —_ 
et ey Ve 8 eke. 


ee 


ry 


ry 


_— -—_ 3 
ot. ae - a 


= = 


x 


mee _ > Ln . 


- 
—_= 


o- 


a 








919) POLITICAL REGISTER.—Mr. Pitt's Answers. - [926 


that on the first day of my examination, I 
came here altogether unacquainted upon 
what subject I was to be examined, and could 
not recollect from the questions that were 
put to’me, ‘what the particular  tranéaction 
was that was alluded td; it: appears to have 


ween a transaction that‘took place at the dis- 


tance of niné years, gnd although of some 
considerable magnitude, it-was not so, com- 
paratively speaking, with the daily traneac- 
tions of the house of Boyd and Benfield ; 
and since J retired from tlie partnership on 
the 3ist Detember, 1798, I have had no 
uecess to the books and papers of the house, 
which might have otherwise furnished me 
the means of furnishing more distinct infor- 
mation to thé Committee upon the subjects 
upon which I was questioned: if therefore, 
any contradiction or confusion may have ap- 
peared in my answers, I trust the Committee 
wil} not impute it to any premeditated wish 
of withholding information. 


Mr. PITT’'S ANSWERS. 

Six, Not having had an opportunity 
of seeing the whole of Mr. Pitt's evidence, 
until I saw your paper, I was inymediately 
struck with his evasive answers to. questions 
that one would imagine, he could have had 
‘no doubt upon. Having hada sare hour, I 
have endeavoured to bripg the whole of his 
answers into one view, and I herewith in- 

. clase you the sketch I have made. If it be 
not in a shape to appear in your paper, pro- 
bably, it may not be entirely 1eless. n 
Mr. Pitt’s examination befofe the Select 
Committee, to whom the yonsideration of 
the.Tenth Report was referred, it appears, 
that 104 questions were put to him, in his 
answer to which, ‘each of the following 
phrases has occurred as ¢ften as the figures 

apposite it denote. It is remarkable, that 
only TWO direct. answer} have been given 
by him it the whole course of his exami- 

_ nation; and, what must! appear most ex- 

: traordinary, is, that his recollection seems 
most Jamentably deficient on those transac- 
tions “where he: himsef was concerned ; 

- whilst, on those questi ms whieh could onl y 

. be matter of opinion, he speaks in the most 
confident tering; such; for instance, as: the 
dreadful effect it- woul have had on public 
credit, --had® he -not-ACCOMMODATED 

- Boyd and‘ Co, aero I of the public 
. money, although <thyre is not .a banker's 

~ elerk fn the Citpof so-ignocant as 

Nd that MpAey, toa much more 

considerable @iiount, could have been raised 

— Sgn thiosé securities af thie-Stock Exchange in 
adpingle® hours: TshalP. insert here. those 

squebtions; lo which ie gave apy’ thing dike a 











decided answer. Is it not curious to hear 
the friends of Mr. Pitt say that he was 
anxious for a full inquiry, after the extraor- 
dinary means he resorted to, andthe most 
deplorable alsence of mind; he appears to -Ja- 
bour-under, when before the committee ? 
How can this be accounted for in a\man of 
his quick and discerning mind) on’ all .ordi- 
nary’ occasions ? -A man. who,. whenever it 
suits his purpose, does, with a. most surpfi- 
sing effort~of memory, revert to all the -ar- 
guments and opinions of his adversaries, -for 
a space of time comprising his whole politi- 
cal life, not with doubt, hesitation, and enm- 
barrassment, but with the most direct un- 
qualified and positive.assertion. 
ANSWERS. 
He thinks, Sc. - i ~ 
He rather thinks os . » 
He thinks to that effect 
He thinks he understood: > +.>. = 
He conceives - “ Mcitots 
He believes - - » jor 
He rather Lelteves - - , 
He believes he heard ip 
He understood - - 
He understood it generally 
He was satisfied - - 
He was not able to ascertain - - 
He can only state the substance.~ 
He did not recollect - - 
He really did not recollect = + 
He did not at present recollect - 
He could not recollect with precision 
He could not:recolleet at this distance 6 
time - a4 = - 
He could not recollect with certainty 
His recollection did not enable him 
To the best of his recollection * « 
+ As well as he could recollect = 0% 
Could not pretend to recollect » =) 
Not able to recollect at this distance of 
time - - - 2 140% 
He had a general recollection s=) \\ = 
He had no recollection. => os * 
Not able te reca// atthis distance of tame 
Did not know'from his-own knowledge 
Did not know that iteceurred to hine 
Was not in his contemplation » = 
Did not eccur to kis mind > soe) 
No impression was left on his mind’ 0 
He could not say oot) soedog ©! 
He could not undertake to-say?O+ 
He could not speak: with certainty ” 
He could not-.speuk positivelyioois © 
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Not that he knew of > 4 one 

He had no means of forming a judg- 
Te SL ARN 

He did notithink : ~ - “ o l 


He had'nohknowledge — - . whos 
He could not judge ety eehrieting 
Probably >. oF, ° - - ‘- 1] 
He ‘was led tosuppose = ee 1 
He was ved ta. believe . . orca 
He was persuaded => 9+ 0 =~ 1 

1 

1 


-He dearm ae. » T] ope - 
He heard: surmises to that effect - 
TOG SOE ABSTRACT, 
He thinks, rather thinks, or thinks he 
' understood >-° + - - - 10 


He conceives: ~ - - is ta 
He believes, rather believes, &c. - 10 
He understood, was satisfied, &c. - 6 
Not-able to ascertain, could only state 


substance 2c - ee 
Did -not-recollect, to the best ‘of his re- 
collection, &c. - - - 31 
He could not say, speak with certain- 
| ty, &c. . - . - + 6 
‘Did not occur tohis mind; &e,,  - + 7 


‘He could -not state with accuracy, pre- 


cision, &c. . - - 7 
He had ne knowledge; was led to sup- 

- pose, to believe, &c. &e. - = 16 

I am ek Pop ana yet Acverse olf t 

No. I believe it impossibler, “> 


The two direct answers ought to be stated 
at full length, together with the questions 
giving rise to them.—-@: From. the state 
of the money market, itt case Boyd had fail- 
ed in making good: his payments, do you 
conceive a new loan could have been pro- 
cured fof the public-on terms equally advan- 
tagéous +4, I am (PERFECTLY CON- 
vincep if could not, and that the emlarras- 
ment it would:have caused to the pitlic sér- 
vice, would have teen of the MosT sERIo0US 
AND ALARMING NATURE.——Q. In the then 
State of the market would it have been easy 
to make a loan in room thereof?. 4, NO. I 
believe it would have teen extremely difficult, 
and, I Lelieve, impossille———Now, 1 cail 
upon Mr. Pitt. and his friends, and I defy 
them to produce, throughout the whole Ca- 
lendar, 104:qnestions, put to any one wit- 
hess, with 104 such phrases, jn. their an- 
swers thereto. And, yety in the two last 
instances, which can be smatter of opinion 
only, decided answers are given; by 
PR i 2 one ‘that the not lending Beyd 
40,0001. of thé public money, would .have 

ive to 


been more 


judicial to the service, and attended with 


which - 
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more setious consequences than were pro- 
dueed, even by the stoppage of the Bank 
of England itself, shortly afterwards. 





REFORM OF FINANGIAL. ABUSES. 
LETTER VL, 

Siz,——lIn the several letteys that I have 
written to you upon this subject, J have ad- 
vanced certain principles, on.which I pro- 
pose the management of the receipt.and ex- 
penditure of the public money should be re- 
guiated. I think it may be of service to col- 
lect these principles under.one view, so as 
to form, as it were, a short code of financial 
legislation, 
the revenue, I have advised, ist. that.no col- 
lector or receiver shouldbe employed as a 
paymaster. 2d. That every department 
should be governed. by commissioners; and, 
8d, That aus. the revenve of every descrip- 
tion should be paid into the Exchequer. 
With respect to the. public expenditure, I 
have advised, 1st. That such portion of it that 
cannot be fixed in amount bythe previous 
votes of parliament, should, be under the 
management of commissianers, - 2d. That 
this management should be. divided, Ist. into 
the duties of, incurring; 2d. of examining ; 
and, 3dly, of, paying the expenses of the 
public. - dd, “Elsa, no money whatsoever 
should be paidexcept upon “the avtharity of 
some board jof .corgmissioners. 4th, ‘That 
every p2ynient should beymace by the Trea- 
sury. And, Sth, That the national accounts 
should be kept and. stated according to the 
priftciples of mercentile book-keeping.. As 
these principles contain nothing visionary or 
speculative, as they,are extremely tunple and 
intelligible, and such ag may be judged'upon 
with accuracy, by every peryon the least de- 
gree conversant with accounts, have some 
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hopes that they will find their way inte the 
minds. of some of our. patriotic, legislators, 
and» meet with countenance even in our 
Houses of Parlizment, So far as I have had 
an opportunity -of ascertaining what. effect 
the appeal I have madeto your readers, has 
produced, L am sufticiently repaid for having 
made it. (It strikes every,oue, Abat I have 
heard speak of,.the subject, as it struck me, 
that to effect a reform of any substantial be- 
nefit, a total eiteration must take place in the 
existing regulations ofoffice, andjin the pre- 
sent plan of stating the public accounts, 
whieh have. cantaiety no wither «merit than 
tay yes 
frauding the.public with perfect. impunity. 
_ That sugh-a reform is,absolutely, necessery,, 
| it- requires <no,. comments of-mine now to 
point out,-and such a necessity existing, it 
does nut -teqvire morte traable to prove, that 


With respect to the receipt of 
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the present labours of the House of Com- 
inons will ‘be iteffectual, unless the punish- 
inent of ‘delinquents is dccompanied with 
measures calculated to mect this necessity. 
The evil is not corifined to the mal practices 
of this otfice or that office, it is: radical and 


universal, it pervades the whole system.’ It. 


is the monstrous evil of disguise and conceal- 
ment. © Thé whole olject of our financial 
regulations ‘is to Sniother the detail of facts, 
to bewilder every one that attempts to inves- 
tigate, 10 form such a phalanx of evasions as 
to preclude the piossibifity of the public being 
capable of knowing how their money is ap- 
plied, And is this ‘a system to be any lon- 
ver endured, now that our expenditure has 
attained the enormous sum of 70 millions 
per anntiim? Now, that taxation is brought 
to bear oppressively on the poor, and that 
the most sacred sources of it have been as- 
sailed ? When this session has demonstrated 
the difficulty of finding a sufficient fund .by 
new taxés for paying the interest on the new 
» loan; when the minister has acknowledged 
a creat deficit in the produce of the consoli- 
dated fuiid, when no prospect opens to us of 
a termination of the war; but, on the other 
hand, no man ean be bold efiough to antici- 
pate a conclusion of it even for years to 
come. Wher all thése circumstances exist 
to convince us of the distressés we are likely 
to experience from our enormous expendi- 
ture, is it not full time to cry eut jor some 
reformation of abuses the most flagrant, the 
inost pernicious and the most detestable that 
can disgrace the financial adiinistration of 
any cwuntry ? It would appear, that the ne- 
cessity of such a reformation was abundant- 
ly notorious to have induced some of the 
public ‘meetings to adopt resolations, calling 
for an alteration in the management of the 
publie ‘money, in more precis¢ terms than 
they have done.’ Instead of requiring, as 
they coninionly have required, an investiga- 
tion ‘into other departments besides that of 
the nav¥;* they should, in my opinion, have 
attached’ tie whole system of the receipt 
and ‘expenditure of the public money, and 
recommetided the entire revision of -it to tlie 
House ‘of@odttimons.’ For, though abuses 
maybe ‘detected, though punishmént may 
be inflieted; théte’can be no security aguiast 
the -répefifion of” similar’ abuses until” the 
systeth i#sovhatiged, asto render the 'cOmniis- 
sion of theid Altogethér-impracticable. ‘This 
is the object ‘for the ‘public ‘to look to, not 
merély to thé ¢ratification of* britiging délin- 

quent te justice; ‘but also, to tay away the 
" temptationvand ‘thé meatis of being criminal. 
Tt ie Rhee By ete Who wre entrestett vith 
‘ the-pablic money, ta place every-guard upon 
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temptations to cominit it, 


_is to. fall upon me, is heayy. 


and great; the first proof 6 
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their conduct that henour and wisdom can 
devise ; but, will any man_say, that the 
existing regulations provide all such checks 
upon the conduct of , public _ offices that 
might be provided? So long then as this 
subject is neglected, the revenue is not, only 
exposed to fraud, but cvery one employed 
concerning it is exposed, to the strongest 
Surely, then, it 
is well deserving the mterference of the pub- 
lic meetings of the people, upo. an occasion 


of so great imporiauce, to secure the atten. 


tion of their representatives to the funda- 
mental defects of, the present system of fi- 
nancial regulation andaccount. | ‘There is no 
man that attends a vestry who does not 
know the advantages of a strict control! over 
the application of parish money, and of an 
intelligible and fair statement of that appli- 
cation. But there is no reason why, the ac- 
count of the treasury should not be as clear 
as an account of.a churchwarden, and at 
the same time be as easily to be inspected 
and examined. I hope, therefore, that every 
ohe will extend the reascning he may have 
farmed in his own mind respecting parish 
acccunts, or other ordinary accounts, .to thé 
accounts of the nation, and ask himself why 
should not every one exert himself to secure 
honest dealing and open conduct on the part 
of those ministers who are so well paid for 
being the public servants. -I am, Sir, &c. 
VERAX. May 28, 1805. 

















HoLianp. Speech of Mr, .Schi muncl-, 
penninck, at the opening. of the Session of 
the States-Genercl, under the New Con- 
slitution, (See p. 751 et seq.) on the..15th 
of May, 1805. 

Hic. anp micuty Lonps,-——For a 
long time have our countrymen felt the ne- 
cessity of preventing, by the introduction of 
a new order of things, the downiall of the 
tottering edifice of the state. .. ‘Lhis necessity 
was so generally felt, and in so-livély, a.man- 
ner, that I deem it superfluqus and ,unft to 
enlarge upon a truth universally acknow- 
ledged :. but_ it is this general , convickon 
which holds to us the rule by which: we ate 
to measure the hope which, the nation has 
acain redevéred, ad the expectation which 
it grounds upon our exertions ——7 The, burr 
cen which we take upom ourselves, and the 
indst troublesome and paindul part of .W ich 

y. . Lhe difficulties 

in which the state is inyolyed, are manifold 
f oar, courage will 

be, to dare to contemplate those difficulties, 








“Such as they ‘actually exist; the second not 
‘fo despair of conquering them, that is to say, 
to despair of conquering them, se 
: Went ad * ‘ - oe 1 m 
_of:the salvation“ef gur country. 
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opinion, it Would be little consistent with 


that calm impartiality aud unshaken integrity | 


vhich must be esteemed iii 4 goverhment, to 
ascend if any Manner, either to the nearer or 
to the more rémoté causes to whith we have 
ty impute thé present ‘situation of our coun- 
try ———I deem this the more repugnant to 
wisdom dnd ‘equity, because whatever partial 
inconveniencies may have arisen frotn indi- 
vidual misapprehensions, prejudices, or ac- 
tions, yet the main source of our disasters is 
by nomeans to be looked for in our bosom, 
but in causés entirely without us, and quite 
independent of ‘us. Our countty could 
not fail, by its situation and relations, deeply 
to partake of the great events which have 
changed the whole face of Europe ; and the 
powerful impulses which have shaken the 
great bodies situated around ws, must na- 
turally cause a sensible agitation in our con- 
tracted tertitory. And ought we, then, to 
continue searching into our entrails, or ren- 
dering the wounds of our state more incura- 
ble, by seeking after their causes in our own 
bosom; a search, the result of which would 
always be exposed to different judgments, 
always ‘lead fo dangérous reproaches, and 
would be always most adverse to a concilia- 
tion ?}—No, High and Mighty Lords, let 
us leave the causes, and let us only view the 
wounds clearly ;\ solely with intention to heal 
them: and permit me, who am now placed 
at the head of the government, to point out 
the means, and, on this solemn occasion, to 
state to your High Mightinesses, the prin- 
c:ples by which P shall regulate my adminis- 
tration, and whien I deem the most proper 
for securing our political existence abroad, 
and our tranquillity at home. Among the 
great acts which I imagine a wise nation ex- 
pects of us, I principaily have the following 
before my mind: Inthe first place, the put- 
ting an cad to that’state of uncertainty with 
respect to our internal goverment, which 
has long sinte tired and fatigued the people, 
and which wotild have terminated in despair 
aad dissolution ——-In the second place, the 
improvement of the finances of the country, 
brought to the brink of absolute rain, by the 
conseqnencés ‘of internal troubles, and of 
ruinous wars ——-And lastly, the embracing 
and maintaining 4 fitm political system, cal- 
culated according to the situation of Europe, 
and fit’ to’ itispiré our allies with confidence, 
our friends with good-will, and our enemies 
With awe,——'When we shall have’ obtained 
the two former Objects, the Jattét (as fa~as 
depends ofns; and ndt or events dat of our 
power), will be easily attainable, provided 

\¢ ouly take care that we (always keeping in 
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mind the great changes which have taken 
place in Europe, and in our relations with out 
neighbours), to convince ull nations which 
surround ts, that eur welfare and our prosfe- 
rity can never be detrimental to theirs,andthat 
they may fully depend upon our good faith 
in tulfilling our engagements, In order 
to restore the solidity and energy of our in- 





_ ternal government, I deem nothing more fit 


than an unchangeable attachment to the hely 
principles of justice; the doing equal justice 


' to all, without difference of rank or opitiidns; 
_ the restoring the necessary vigour to the 


system operating 





laws, and the requisite authority and the ahs 
cient respect to all the lawful authorities ; 
homage to talents, bravery, and merit; every 
possible indulgence to misapprehension ; in- 
exorable rigour to misdeeds. The résto- 
ration of the finances of the country will be 
our most laborious branch. Can you deem 
it necessary, High and Mighty Lords, that 
a melancholy picture thereof should be ex- 
hibited to you on this occasion? or is that 
sad truth not sufficiently known, that all the 
present ordinary revenne of the state is 
hardly sufficient to pay the interest of our 
debts ? and can it after this be required to 
add any thing, to make you feel the grievous 
state of our finances? Without effica- 
cious remedies, thefteis no pssible salvation 
from so creat an evil; and ai’ the authority 
granted by the consfitution to the executive 
power, is absolutely nevessary to arrive at 
these great measures, which, since the or 
gin of the republic, at various periods, have 
always been desired by great statesmen, and 
recommended by some; but constantly frus- 
trated -by the clashing of the powers, and the 
eternal opposition cither of prejudice, or of 
mean self-interest, oftentimes badly, under- 
stood. By those efficacious remedies, 
High and Mighty Lords, I do not by any 
means aim at a violation of our engagements. 
As litue do I aim atan order for new and 
extraordinary imposts. ‘These would, in 
my judgment, either be politically imprec- 
ticable, or endin a general emigration of all 
who can emigrate, and ina total corruption 
of those remaining behind. Aad therefore 
they shall neve. nvake a part of the measures 
which will be proposed to your High Mighti- 
nesses in the course of my administration. 
The measures 1 aim at, High and 
Mizhty Lords, cénsist, ou the one hand, ith 
the introducing a much greater simplicity id 
the brariches of administration, and it take 
ing very considerable savings’; and, oh ihe 
other hand and. principally, m introdneing @ 
hew system of gewral taxation.“ 
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relative abilities of the inhabitants in the 
different districts, wil! be able very consider- 
ably to increase the resources of the country, 
as well by its simplicity as by the certainty of 
the receipts. ‘Lhis increase, united with 
the saving of the expenditure, will enable 
the public treasury regularly to answer all 
ordinary demands ; and when war, or other 
evils, require any extraordinary expenses, 
they will be raised by such means as will be 
found the least pressing upon the public. 
It is towards these important objects that I 
Wish to draw the attention of your High 
Mightimesses, and in the completion of 
which I expect the most earnest assistance 
trom your wisdom and patriotism: and in 
the accomplishment of which, I cannot but 
think the people will, in a great measure, 
re-establish the former state of affairs. 
(To le continued.) 








SUMMARY OF POLITICS. 


The only subject that there is room to 
touch upon, under this head, is, the pro- 
veedings, in the House of Commons, on 
the 12th and 13th instant, relative to Lord 
Viscount Melville. His lordship, agreeably 
to his own request, as mentioned in the 
notice given by his son (Mr. Robert Dun- 
das, the Keeper ‘of the Signet) on the 27th 
ultimo, appeared in th. House of Com- 
mons in person, on the 12th, and made a 
speech of great length, the object of which 
was to induce the House not to adopt the 
motion for an impeachment, about to be 
made by Mr. Whitbread. After his lord- 
ship had retired, Mr. Whitbread proceeded 
to state the grounds of his motion, which 
having been made, an amendment was 
moved by Mr. Bond, to leave out the words 
expressive of the resolution of the House to 
impeach Lord Melville, and to insert others 
expressive of its resolution to cause a cri- 
minal prosecution to be commenced against 
him in the Court of King’s Bench. The 
House first divided upon the motion of 
Mr. Whitbread ; for it 195,. against it 272, 
majority. for the ministry (who supported 
Lord Melville), 77. Then the [hate 
divided upon the motion of Mr. Bond ; 
for it 238, against it 229; majority a- 
gainst the ministty and Lord Melville, 
9g. Thus, it was decided, that Lord Mel- 
Ville, the twenty years ¢olleague and com- 

ion of Mr. Pitt, the twenty years ruler 
if India, the great reformer .of abuses 


~ 








and p or of delinguents, should, atter 
ing been turned out of one of the highest | 


offices in the state and seeing his name erased 
from the list of privy councillors, at last ap- 
pear as 4 criminal before a Judge and Jury ! 
This mode of proceeding may, on some ac- 
counts, be less proper that an impeachmént 
before the House of Lords ; yet, in this par- 
ticular case, whether we consider who and 
what the offender has been and is, what has 
been his general conduct and character, who 
have been his close friends and associates 
through his public life, and who are his pre- 


sent supporters, we must agree, I think, 


that the modeadopted is the most appro- 
priate. Here, then, for the present, we 
must leave him ; but not his supporters, if 
they still appear in print. All along they 
have been the aggressors. In every stage of 
the proceedings, they have provoked prema- 
ture discussion. Let us hope, that they will 
now, at last, learn discretion. If, however, 
they should continue to make publications in 
justification of the conduct of Lord Melville, 
it may not be improper to apprize them of 
my determination of commenting on those 
publications, whatever bethe titleunder which 
they shall appear. The motives, by which 
Mr. Bond and the Addingtons may have 
been actuated, in now joining the Opposi- 
tion against Mr. Pitt and-the rest of Lord 
Melville’s supporters, are, at present, a sub- 
ject of conjecture. The course they pursue 
in the debate and division of this night (Fri- 
day), and which cannot be known before 
this sheet goes to the press, will enable us 
more correctly to estimate their conduct of 
the 12th and 13th. It should not be forgot- 

ten, that it was the Addingtous who advis- 
ed the King to create Mr. Dundas a pecr, 

and who granted the Lease, the faious 
Lease, to Lady Melville ; and, that they did 

this, after the discoveries made by the mo- 

tion of Mr. Robson, after the discoveries 

made by Mr. Bragge, and after the latter 

gentleman had actually put a stop to the a- 

buse, connived at by Lord Melville, and 

which connivance alone has been declared to 

be “ a gross violation of the law and high 

breach of duty.” It was (forget it not’) 

after all this, that the Addingtons procured 

a peerage for Mr. Dundas and a snug little 

Lease ‘for his wife. These eircumstances, 

together with those of the Sth of Apiil, 

those of the 28th when a motion for a ¢r'- 

minal prosecution was rejected, and some 

others that might be mentioned, will all de- 

mand consideration, in future remarks upol 

the views of the parties concerned ; that 

to say, if their conduct should be such 45 '° 

call for remark. | 
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